
)UHTXHQWO\�$VNHG�4XHVWLRQV�DERXW�863$�(OHFWLRQV
&RPSLOHG�IURP�WKH�863$�*RYHUQDQFH�0DQXDO��863$������%DOORW�DQG�YDULRXV�RWKHUVRXUFHV�RULJLQDOO\�ZULWWHQ�1RY������������XSGDWHG�1RY����������DQG�1RY���������&RPSLOHG�E\�-DQ�0H\HU�EHFDXVH�,�ZDQW�\RX�WR�EH�LQIRUPHG��F�������E\�-DQ�0H\HU�$OO�5LJKWV�5HVHUYHG����3HUPLVVLRQ�LV�JUDQWHG�IUHH�RI�FKDUJH�WR�GLVWULEXWH�WKLV�LQ�LWV�HQWLUHW\��&KDQJHV�RUDGGLWLRQV�E\�RWKHUV�DUH�ZHOFRPH�DQG�PXVW�EH�FOHDUO\�PDUNHG������������������

4��,V�WKHUH�VRPH�ZULWWHQ�GHVFULSWLRQ�DERXW�KRZ�863$�EDOORWVDUH�FRXQWHG"
$��7KHUH�LV�QR�ZULWWHQ�GHVFULSWLRQ�RQ�KRZ�863$�EDOORWV�DUH�WR�EH�FRXQWHG�RU�VWRUHGGXULQJ�DQG�DIWHU�WKH�YRWLQJ�SHULRG��,W�LV�XS�WR�WKH�(OHFWLRQV�&RPPLWWHH�&KDLU�WRFRRUGLQDWH�ZLWK�863$�+4�%()25(�EDOORWV�DUH�SXEOLFO\�DYDLODEOH�RQ�SURFHGXUH�IRU�DQXSFRPLQJ�HOHFWLRQ��7KLV�\HDU�������	�VKRXOG�EH�WKH�VDPH�IRU�������-RKQ�'H6DQWLVDUUDQJHG�WKH�IROORZLQJ�

� HQYHORSHV�UHDFKLQJ�+4�WKDW�DUH�REYLRXVO\�EDOORWV��VXFK�DV�WKH�EDOORW�LQ3$5$&+87,67�RU�HQYHORSHV�PDUNHG�
%$//276
�E\�WKH�VHQGHU��DUH�SODFHG8123(1('��LQ�RUGHU�RI�SRVWPDUN�LQ�D�ER[�WKDW�KDV�D�FRPSDUWPHQW�IRU�HDFKUHJLRQ�
� WKH�ER[�KROGLQJ�WKH�EDOORWV�LV�ORFNHG�LQ�/DUU\�%DJOH\
V�RIILFH�

�����������������

4��+RZ�DUH�WKH�EDOORWV�FRXQWHG"
$��%DOORWV�DUH�VWDFNHG�LQ�RUGHU�RI�SRVWPDUN�LQ�JURXSV�RI�����7KH�863$�QXPEHUZULWWHQ�RQ�WKH�EDOORW�LV�XVHG�WR�YHULI\�WKDW�WKH�PHPEHU�LV�D�FXUUHQW�863$�PHPEHU��,IWKH�PHPEHU
V�PHPEHUVKLS�KDV�H[SLUHG��WKH�EDOORW�LV�GHHPHG�GLVTXDOLILHG��7ZR�SHRSOHLQGHSHQGHQWO\�FRXQW�WKH�EDOORWV�LQ�WKH����EDOORW�VWDFNV��,I�WKHLU�WRWDOV�DJUHH��WKH�YRWHFRXQW�LV�ORJJHG�DV�VXFK��$�WKLUG�SHUVRQ�WDOOLHV�WKH�YRWHV�LI�WKH�RULJLQDO���WDOOLHV�DUHGLIIHUHQW�
)URP�DQ�HPDLO�ZULWWHQ�E\�863$�([HFXWLYH�'LUHFWRU�&KULV�1HHGHOV�RQ�'HF������������$V�\RX�FDQ�VHH�IURP�WKH�H�PDLO�GDWH��LW�LV�6DWXUGD\��'HFHPEHU������:LWKDSSUR[LPDWHO\�������EDOORWV�WR�SURFHVV��FRXQW�DQG�FROODWH��/DUU\�DQG�,�DUH�LQ�WKHRIILFH�WRGD\�WU\LQJ�WR�FDWFK�XS�ZLWK�DQ�XQSUHFHGHQWHG�YRWHU�WXUQRXW��7KH�ZRUNORDG�LVFRPSOLFDWHG�E\�WKH�QXPEHU�RI�ZULWH�LQ
V����SDUWLFXODUO\�IRU�WKH�IRXU�UHJLRQ�IRU�ZKLFKWKHUH�ZHUH�QR�GHFODUHG�FDQGLGDWHV�
(YHU\�EDOORW�ZKLFK�DUULYHV�DW�+4�KDV�WR�EH�GDWH�WLPH�VWDPSHG��VFUHHQHG�IRU�YDOLGLW\��� VXFK�DV�FXUUHQW�PHPEHUVKLS��FRUUHFW�UHJLRQ��VLJQDWXUH��DQG�RULJLQDO�PDUNV����WKHQSODFHG�LQ�EDWFKHV���(DFK�YRWHUV�QDPHG�PXVW�EH�DQQRWDWHG�LQ�WKH�GDWD�EDVH�DV�KDYLQJVXEPLWWHG�D�EDOORW�VR�WKDW�D�VHFRQG�DWWHPSW�WR�YRWH�ZLOO�EH�GHQLHG���1H[W�HDFK�EDOORWLW�FRXQWHG�WZLFH�E\�WZR�GLVLQWHUHVWHG�FRXQWHUV���7KHQ�WKHUH�LV�D�UHFRQFLOLDWLRQ�SURFHVVE\�ZKLFK�GLIIHUHQFHV�EHWZHHQ�WKH�WZR�FRXQWHUV�DUH�DFFRXQWHG�IRU�DQG�FRUUHFWHG�



7KHQ�ZH�UXQ�WKH�ILQDO�VWDWLVWLFV�RI�ZLQQHUV��YRWH�FRXQW��DQG�YRLGHG�EDOORWV��DOO�RIZKLFK�JRHV�WR�WKH�1RPLQDWLRQV�DQG�(OHFWLRQV�&RPPLWWHH��
�����������������

4��$UH�WKHUH�DQ\�UXOHV�FRQFHUQLQJ�D�UHFRXQW�LI�WKH�GLIIHUHQFHEHWZHHQ�D�ZLQQLQJ�DQG�ORVLQJ�FDQGLGDWH�LV�EHORZ�D�FHUWDLQQXPEHU"
$��$�UHFRXQW�LV�GRQH�RQ��DQ\WKLQJ�FORVH���7KHUH�LV�QR�SUHFLVH�PHDQLQJ�WR��DQ\WKLQJFORVH���1R�EDOORW�LV�WKURZQ�DZD\�XQWLO�DIWHU�0DU����RI�WKH�IROORZLQJ�\HDU��DQG�WKHQRQO\�LI�WKHUH�DUH�QR�FRQWHVWHG�UHVXOWV������������������

4��:KDW�KDSSHQV�LI�WKHUH�LV�D�WLH"
$��,Q�FDVH�RI�D�WLH�DPRQJ�UHJLRQDO�GLUHFWRU�FDQGLGDWHV�RU�EHWZHHQ�QDWLRQDO�GLUHFWRUFDQGLGDWHV��IRU�WKH�ODVW�VHDW���FRQILUPHG�E\�D�UH�FRXQW�RI�WKH�YDOLG�EDOORWV��WKHVHDWLQJ�RI�WKH�ZLQQHU�ZLOO�EH�GHWHUPLQHG�E\�D�WRVV�RI�D�FRLQ�

D��6XFK�WRVV�LV�WR�EH�FRQGXFWHG�LQ�D�PDQQHU�DQG�DW�D�WLPH�DQG�SODFH�DVDJUHHG�XSRQ�E\�WKH�SUHVLGHQW�DQG�WKH�1RPLQDWLRQV�DQG�(OHFWLRQV�FRPPLWWHHFKDLU�
E��7KH�WRVV�ZLOO�WDNH�SODFH�LQ�IURQW�RI�DW�OHDVW�WKUHH�ZLWQHVVHV�
F��,Q�WKH�FDVH�RI�D�WKUHH�ZD\�WLH��D�FRLQ�ZLOO�EH�WRVVHG�IRU�HDFK�FDQGLGDWH��ZLWKWKH�RGG�FRLQ�VLJQLI\LQJ�WKH�ZLQQHU�

�����������������

4��:KHQ�DUH�EDOORWV�FRXQWHG"
$��%DOORWV�DUH�FRXQWHG�VWDUWLQJ�'HF���WK�DQG�QRW�ODWHU�WKDQ�-DQXDU\����RI�HDFK�SRVW�HOHFWLRQ�\HDU��3ULRU�WR�'HF���WK�WKH�EDOORWV�DUH�ORFNHG�XS�
7KH�'HF���WK�GDWH�LV�QRW�PHQWLRQHG�LQ�WKH�*RYHUQDQFH�0DQXDO��7KH�FRXQWLQJ�RIEDOORWV�LV�VWDUWHG�EHIRUH�WKH�ILQDO�GHDGOLQH�RI�'HF�����VR�WKDW�WKH�FRXQWLQJ�PD\�EHFRPSOHWHG�E\�-DQ�����7KH�LQWHULP�UHVXOWV�IURP�'HF��������DUH�VXSSRVHG�WR�EH�VHFUHWDQG�RQO\�NQRZQ�E\�WKH��WZR�GLVLQWHUHVWHG�FRXQWHUV��
0DQ\�\HDUV�DJR�WKH�EDOORWV�ZHUH�FRXQWHG�DV�+4�UHFHLYHG�WKHP��7KLV�SUDFWLFH�ZDVVWRSSHG��E\�HIIRUWV�RI�-RKQ�'H6DQWLV��EHFDXVH�WKH�LQWHULP�UHVXOWV�EHFRPH�NQRZ�WR
VHOHFWHG
�LQGLYLGXDOV������������������

4��:KHQ�DUH�WKH�UHVXOWV�GLVWULEXWHG�DQG�WR�ZKRP"



$��/DUU\�%DJOH\�DQG�WKH�RWKHU�863$�VWDII�SHUVRQ�NQRZ�WKH�UHVXOWV��$IWHU�WKH\�KDYHFRPSOHWHG�WKH�EDOORW�FRXQWLQJ��WKH\�QRWLI\�&KULV�1HHGHOV�RI�WKH�UHVXOWV��&KULV�1HHGHOVWKHQ�QRWLILHV�-RKQ�'H6DQWLV��(OHFWLRQV�&RPPLWWHH�&KDLU��������XSGDWH���)URP�0U�1HHGHOV�GHVFULSWLRQ�RI�WKH�FRXQWLQJ�SURFHVV��LW�DSSHDUV�WKDW�KH�NQRZV�WKH�FRXQWVGXULQJ�WKH�FRXQWLQJ�SURFHVV���7KH�EDOORW�FRXQWLQJ�VKRXOG�EH�FRPSOHWHG�QRW�ODWHU�WKDQ-DQXDU\����RI�HDFK�SRVW�HOHFWLRQ�\HDU������������������

4��,Q�ZKDW�ZD\V�DUH�EDOORWV�GLVTXDOLILHG"
$��%DOORWV�DUH�GHHPHG�GLVTXDOLILHG�IRU�DQ\�RI�WKHVH�UHDVRQV�

� SHUVRQ�LV�QRW�D�863$�PHPEHU�DW�WKH�WLPH�RI�WKH�HOHFWLRQ�������XSGDWH��,I�DSHUVRQ
V�PHPEHUVKLS�H[SLUHV�RQ�1RY����	�WKH\�GR�QRW�UHQHZ��WKHLU�EDOORWPXVW�EH�UHFHLYHG�DW�+4�E\�1RY�����LQ�RUGHU�EH�YDOLG��0HPEHUVKLS�PXVW�EHFXUUHQW�DV�RI�WKH�GDWH�LW�LV�UHFHLYHG��
� WKHUH�DUH�DQ\�SUH�PDUNLQJV�RQ�WKH�EDOORW
� YRWLQJ�IRU�WKH�VDPH�SHUVRQ�DV�1DWLRQDO�DQG�5HJLRQDO�'LUHFWRU�LQYDOLGDWHVERWK�VHFWLRQV�RI�WKH�EDOORW
� WKH�EDOORW�LV�QRW�VLJQHG
� WKH�EDOORW�LV�DQ�DGGLWLRQDO�EDOORW�IURP�WKH�VDPH�PHPEHU��RQO\�WKH�ILUVW�EDOORWLV�FRXQWHG
� %DOORWV�FRQWDLQLQJ�PRUH�WKDQ�HLJKW�QDWLRQDO�GLUHFWRU�YRWHV�RU�PRUH�WKDQ�RQHUHJLRQDO�GLUHFWRU�YRWH�ZLOO�QRW�EH�FRQVLGHUHG�YDOLG�IRU�WKDW�SRUWLRQ�LQFRUUHFWO\PDUNHG�
� %DOORWV�UHFHLYHG�DIWHU�WKH�DQQRXQFHG�GHDGOLQH����S�P��(67�'HFHPEHU���������
� %DOORWV�WKDW�DUH�ID[HG��HOHFWURQLFDOO\�WUDQVPLWWHG��RU�SUH�PDUNHG�ZLOO�EHGHFODUHG�LQYDOLG
� 9RWLQJ�IRU�FDQGLGDWHV�RXWVLGH�RI�\RXU�UHJLRQ�ZLOO�LQYDOLGDWH�WKDW�VHFWLRQ�RI\RXU�EDOORW

�����������������

4��+RZ�DUH�ZULWH�LQV�DWWULEXWHG�WR�WKH�ZULWH�LQ�FDQGLGDWH"
$��(DFK�GLVWLQFW�QDPH�LV�WUHDWHG�DV�D�XQLTXH�WDOO\�FRXQW��9RWHV�IRU�
-RH�&RRO
��-RHVHSK&RRO
�DQG�
-RH�(��&RRO
�DUH�DWWULEXWHG�WR���GLIIHUHQW�YRWH�FRXQWV��7KH�SHUVRQ�ZKR
VQDPH�FRUUHVSRQGV�WR�D�QDPH�LQ�WKH�863$�PHPEHUVKLS�ILOHV�JHWV�WKH�YRWHV���9RWHV�IRU
-RH�&RRO
��-RHVHSK�&RRO
�DQG�
-RH�(��&RRO
�ZLOO�QRW�EH�DWWULEXWHG�WR�WKH�VDPH�SHUVRQ�HYHQ�ZKHQ�WKHUH�LV�QR�UHPRWHO\�VLPLODU�QDPH�LQ�863$�PHPEHUVKLS�ILOHV��$�ZULWH�LQQDPH�PXVW�PDWFK�WKH�QDPH�863$�KDV�LQ�LWV�PHPEHUVKLS�ILOH�



�����XSGDWH����,�
WKLQN
�WKLV�KDV�FKDQJHG�WR�FRXQW�WKH�YRWHV�DV�WKH�VDPH�WDOO\��,RQO\�KDYH�YHUEDO�UHIHUHQFH�WR�WKLV�IURP�DIWHU�WKH�ODVW�HOHFWLRQ�	�,�FDQ
W�UHPHPEHUZKR�VDLG�WKDW�WR�PH������������������

4��2Q�WKH�EDOORW�ZKHUH�LW�DVNV�IRU�DGGUHVV�	�863$����GRHV�WKLVLQIRUPDWLRQ�KDYH�WR�EH�(;$&7/<�FRUUHFW�LQ�RUGHU�IRU�WKH�EDOORWWR�FRXQW""
$��+4�PXVW�EH�DEOH�WR�LGHQWLI\�WKH�YRWHU���7KH\�ZLOO�PDNH�HYHU\�HIIRUW�WR�PDWFK�XSHQRXJK�LQIRUPDWLRQ�WR�GR�VR���,I�WKH�QDPH�DQG�DGGUHVV�PDWFKHV�EXW�KDV�DQ�LQFRUUHFW863$���LW�ZLOO�VWLOO�FRXQW������������������

4��,I�VRPHRQH�HQWHUV�WKHLU�DGGUHVV�FRUUHFWO\�DQG�863$��LQFRUUHFWO\�RU�SXWV�LQ�D�OLFHQVH��HJ�'�������LQVWHDG��ZLOO�WKHEDOORW�VWLOO�FRXQW"
$��<HV�����������������

4��&DQ�D�YRWHU�HQWHU�D�OLFHQVH�QXPEHU�LQVWHDG�RI�WKHLU�863$PHPEHUVKLS�QXPEHU"
$��<HV������������������

4��:KDW�GR�SHRSOH�WKDW�KDYH�MXVW�MRLQHG�863$��EXW�GR�QRW�KDYHWKHLU�PHPEHUVKLS�LQIR�HQWHU"
$��)URP�0DGRO\Q�0XUGRFN����7KH�PHPEHUVKLS�DSSOLFDWLRQ�PXVW�KDYH�EHHQ�UHFHLYHGDQG�RQ�ILOH�SULRU�WR�UHFHLYLQJ�WKH�EDOORW�VLQFH�WKH�PHPEHUV�$=7(&+�ILOH�DQG�QRW�WKHEDOORW�ZLOO�EH�XVHG�WR�HVWDEOLVK�UHJLRQ�DQG�PHPEHUVKLS�FXUUHQF\���7KH\�ZRXOG�MXVWQHHG�WR�LQFOXGH�1DPH��$GGUHVV��863$��SHQGLQJ�������������������

4��,V�LW�SRVVLEOH�WR�JLYH�QRQ�*0�FDQGLGDWHV�DFFHVV�WR�WKH�*0GDWDEDVH�VR�WKDW�WKH\�FDQ�GRXEOH�FKHFN�WKH�PHPEHUVKLSQXPEHU�ZULWWHQ�RQ�WKH�EDOORW�RU�ORRN�XS�WKH�QXPEHU�IRU�WKHP"
6LQFH�DW�OHDVW�WZR�SHRSOH�ZHUH�GLVTXDOLILHG�IURP�WKH�UHJLRQDO�EDOORWV�EHFDXVH�RILQFRUUHFW�PHPEHUVKLS��
V�RU�RXW�RI�UHJLRQ�SHRSOH�VLJQLQJ�WKHLU�SHWLWLRQV��LW�ZRXOGVHHP�DSSURSULDWH�WR�GRXEOH�FKHFN�WKH�QXPEHUV�	�UHJLRQ�RI�UHVLGHQFH�RI�SHRSOH�



$��)URP�0DGRO\Q�0XUGRFN����,�GRQ
W�WKLQN�WKLV�LV�SRVVLEOH�EXW�DQ\�YRWH�ZLOO�EHFRXQWHG�LI�WKHUH�LV�DQ\�SRVVLEOH�ZD\�WR�LGHQWLI\�WKH�YRWHU���/LFHQVH�QXPEHUV�FDQ�EHXVHG�LI�863$��LV�QRW�DYDLODEOH���7KLV�ZRXOG�EH�XVHG�WR�KHOS�LGHQWLI\�WKH�YRWHU�EXW�WKHPHPEHUVKLS�DQG�H[SLUDWLRQ�GDWH�ZRXOG�WKHQ�EH�FKHFNHG��,�VXJJHVW�XVLQJ�WKHLU�863$PHPEHUVKLS�FDUG��7UDQVODWLRQ���QR������������������



4��'R�FXUUHQW�%2'�PHPEHUV�KDYH�DFFHVV�WR�WKH�*0�GDWDEDVH"
$��)URP�0DGRO\Q�0XUGRFN����1RW�XQOHVV�WKH\�DUH�*URXS�PHPEHUV���7KLV�LV�QRWFRPSOHWHO\�FRUUHFW�0,187(6�2)�7+(�%2$5'�2)�',5(&7256�0((7,1*-8/<������������$/(;$1'5,$��9,5*,1,$�2Q�/LQH�0HPEHUVKLS�$FFHVV��7KLV�VHUYLFH�ZLOO�EH�DYDLODEOH�DQG��OLYH��E\�$XJXVW���������$OO�*URXS�0HPEHUV�DQG�%2'�PHPEHUV�ZLOO�KDYH�DFFHVV��$V�GHPRQVWUDWHGGXULQJ�WKLV�UHSRUW��LW�SURPLVHV�WR�EH�IDVW��VLPSOH�DQG�HIILFLHQW��, SHUVRQDOO\�NQRZ�RI�D�IRUPHU�DQG�D�FXUUHQW�%2'�PHPEHU�ZKR�DUH�QRW�*0V�WKDW�KDYHDFFHVV�WR�WKH�*0�GDWDEDVH������������������

4��'RHV�WKDW�QHZ�FODXVH�FDOOHG�5HPLQGHU�DW�WKH�ORZHU�ULJKW�VLGHRI�WKH�EDOORW�PHDQ�FDQGLGDWHV�FDQQRW�PDLO�LQ�EDOORWV�IRU�SHRSOH"
&DQGLGDWHV�HVVHQWLDOO\�DUH�FRPSHQVDWLQJ�YRWHUV�ZLWK�D�VWDPS�E\�GRLQJ�VR�
$��)URP�0DGRO\Q�0XUGRFN����&ROOHFWLRQ�RI�EDOORWV�IRU�EXON�PDLOLQJ�LV�DSSURSULDWH�������������������

4��+RZ�PXFK�GR�863$�%RDUG�0HPEHUV�JHW�SDLG"
$��7KH\�DUH�QRW�SDLG��$�%RDUG�0HPEHU�LV�D�YROXQWHHU�SRVLWLRQ������������������

4��:KR�GR�,�FRQWDFW�LI�,�KDYH�D�TXHVWLRQ�WKDW�LV�QRW�DQVZHUHGKHUH"
$��HPDLO�XVSD#XVSD�RUJ�,QFOXGH�)XOO%RDUG#XVSD�RUJ��%2'&DQGLGDWHV#XVSD�RUJ�DOVRLI�\RX�ZDQW�%RDUG�0HPEHUV�DQG�FDQGLGDWHV�WR�NQRZ�\RXU�TXHVWLRQ�DQG�DQVZHU������������������



4��,I�,�YRWH�IRU�OHVV�WKDQ���1DWLRQDO�'LUHFWRU�&DQGLGDWHV��KRZFDQ�,�EH�VXUH�WKDW�QR�RQH�HOVH�DGGV�LQ�YRWHV"
$��0DGRO\Q�0XUGRFN�KDV�VDLG�WKDW�WKHVH�WZR�ZD\V�RI�SUHYHQWLQJ�WKLV�W\SH�RI�IUDXGDUH�DFFHSWDEOH�

$ ODUJH�;�PD\�EH�ZULWWHQ�DFURVV�WKH�ZULWH�LQ�DUHD�ZHUH�WKHUH�DUH�QR�FDQGLGDWHVZULWWHQ�LQ�

'LVFODLPHU��6LQFH�VRPH�RI�WKH�SROLFLHV�VWDWHG�KHUH�DUH�
XQZULWWHQ
�SROLFLHV��WKH\�PD\FKDQJH�IURP�\HDU�WR�\HDU�RU�GHSHQG�XSRQ�ZKR�\RX�DVN�
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